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An Anti-Olcomargarine Bill Vetoed.

Hanrronn, May 24.—Gov. Buckley this worn-
tag vetood the bill to preaveui decepion (n the many
favture and sals of butter and oheass. This s the vl

prebibiting 1he evlering of garine tor

;!u-llm hiisar anil vheesr
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Financinl,

To the Stockholders of the
Oregon & Transcontinental Company.

Wo, the nedersigned. Waving hield during the past year
mneh the largest parmansnt thesstmant in the stock of
your company. and repressnting st the preasent tme s
majorfty of its entirs Capital ek, enllilt yoor proxies
1o be unad mi the sunnsl mestlog of Your compasy st
Portlanid. Oregon, Jone 17, 189 In slecting o Board of
Directors w e shall taver the fallowing policy:

First=To preveant s recurrsince of the Gif o0 ties now
existitig beiween the Sorithern Facito leiirosn Corm
pany. the Unton Paciiic Rallwas Company aod the Ors.
gon Maliway aud Savigation Campany. all ol wiich ars
dirsetly tpavceatls to the unwsrranisd wignirawnl of
the Uniow I'acific Company, Orst 1o the foing lehae;
anA, serond from & pisn of seltiem nptanally
perfected et month by our eforia whereh thin perms
meney of the present rental (o the Oregon Pallway anil
Navigation vompany and the dividend of six ger contiim
per aunuin upon the steck of that company, bieid iy the
Cregon and Transconiinsntal Udtpany waniired

Eecond—To bring sbout A permanent snitienent be
tween Lhe Northers Pacific Hailread Compauy. the
Union Paoific Asilway Company, and the Gregon Mgl
way and Navignilon tompany in Al thieir reintions in
Oregon and Washingtoa Yerritory and i the Pacifie
Norttiwest, so vt the reckiens bulidting of comperitive
i may ba stopjisd, and w0 that tha reintions of (ha
saveral companies wentioned may be placed o
permanent ani harmanious basisin the intor
prident and ecopemical management and in
Interest It lanol Lowaver aur purposes 1o suppores tha
managematt of 1ha 5L Faul, Minneajolin ano S asinoby
Raliroad Comoany in it cotiteiaplatod atinck on the
Nortbern Pavific Hallread Compeny. We Have Hpmiy
resiated, duriug all ihe contreversien of the pas two
¥ % All attampin to raduce the renta’ paid o the Ore
gen Tallway and Navigation Comipany, the siock of
whileh (s yous largest manet and e pledge oniesives te
reaist tha comnnation now jormed batviean the Unlon
Pacifie and #r Vavl Minnespolisand Maniobe Hadlreal
Companien to control the Grecon Haiiwav and Savigs.
ton Company and sl (utore alemipie Lo ieduea tha
rental as pew fxed by its leass,

Third=To tund the indebiednans of yonr ﬂmm AUy th
the wisent and most economical maooer tur the bauotlc
of the sinckboldern

Froxies may be sent 1o any one of the pndessignad
with powar of substitution| &ny proXy hieariog  ‘sier
date than e procy wolch you may have given (o any
other person wili cAncel the proxy of any eariler date

HENKY Y'LLA,
CilAnL o CULBY,
CULLATE LA T

KEW YORE, May I8, 1A=,

WABASH, ST. LOUIS AND PACIFIC
RAILWAY CCMPANY

FIRST MORTGAGE BON DS,

W YOUE, Mar 24, 1580,
Tha CENTRAL TRUST COMPANY 1) EW YORK. by
arrangement with the WaAitazll Pl HARIN M
MITTEE, wul pay oun prescatation al s ofiioe D6 Wall
oL, for bomde and serip of the elarsen montiones bhnlow,
nunt already depiosited bnder the plan of rearganion
tlon, the smounts found due by devres of the Cayrt,
wiili intarent thereon to a fuciuding May 15 when
rile was made urales salil gecres vig
(FOIT 81,0048 AR,
Toledo wnd Nilncia N N Tire Migs Bonde., ...
Tolede and Nilmols B K Tt wide sezip
Tolado and Hhvuls B K First Migs Funded

L AR
[RCETR ]

Diahit Bovde A L B
Lake Frie. Wabaal |.|.|-I ‘vL 1u| in Firnst “Lp!‘

Honds . ciige 1,000.0%
Laks Frie Wablinah and St Leuis First Mige,

Serip L2l
Lake Frin, Wabinah un! SL Louls Fiest Mtge

Hrnde. 0

~erip

Funded Debit Kunds
treal Western Fliat Mige
Graast Wesiern Firet vige,
Greal Western Firet Mige Funiteld licbl ir-n As
Drontur and Last 8t Louts Firs: Mige londs
Decator and Eeart FL Junis First Mize 82

&b !

i par cent 17T
I.lv-'uln; and Faa: St Lowis Tirst Mige Sesip,

T per vent PRy LMl
Decutur and Fans l‘-r !.mun First Mige 8 0er

Cent Funded Dabt Honuas,, LiToEt |

CENTRAL TRUST COMPANY OF NEW YORE,
F. P OLOCOT 'l". t‘rﬂnldrnt

VIRGIN PLAG R GOLD,

OVER 100 OUNCES TROY SLUIMCED
DALY, WORTH %17 PER 0Z,
AT THE UNITED STATES
MINT,

racn

BHARER pion
PAR

Tk A LIMITED
VALUE Sy FULL PFALD
AND HUN-ASSEASARLE
TIIE HAN MIGLELGOLD PLACLIES OO,
N0 BONDENINDEMTEDN EsS,
THAOMAS HENKY LKDBSALL, President
{late of Dunning. Ddaal Hare & Powler, 07 W 1] a1 )

JAMIS GHL TLLAN, Trensurer
thx Treavurer of the Unilted Staten),

TINE.

A Alvidendnl [0 renta
toihpercent onthe
«gnnd it s nilies— i
ad, wann ||..-Ilp) -.Iid
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Liverpe lﬁ‘ ,ul:.n Dbling, &e btk
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Bleerage aﬂml -J Hrindw sy, huw York 4 ¥
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RN AN |.m Iy g \1
ALRIATIV @ ‘e Wed , Juny &
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SUBSCRIPTION FOR $5,000,000
OREGON PACIFIC
RAILROAD COMPANY

First Mortgage 6 Per Cent. Gold Bonds,
ue October 1, 1900.

HSecured by n Derd of Trast to the Farmers'
Loan und Trust Campany, Trostes, Cov.
ering the Franchises, Rond, Equipment,
i All Loands Belonglng to the Company.

RONDH 81,000 FACH., INTERFST PAY.
ABLE APRIL AND OUTOBER,

DIRECTORS:

T K Hoan,
WALLIS NAST,
N W. WILEON,
THOMAR GRANAM,
FEFHIN Jun
0. I FARIA,
T. F« CAUTHORN,
R OB,
A ABREY,
Corvallln Cregan.
JUOHN JALNES,
Nenton co. Oregon
A DAUCKELMAN,
Albany, Oregon,

JOVIN I, RLATR,
Ninirstown, N, J.
NEAGOOTY WELSIL
N, R BENTLEY,
JACDE HALSTED,
M. € ATWOOD,
GEORGE 8 COR
K B MINTURN, 1]
New York, | K
LG, MAZARD,
Feuns Male, B L
GEOROK B AROWN
Baltimare, Mil
noaa,
Ban Fratelsco, Cal

WM. M.

THRE OREAGON PACIFIC RAILROAD
COMPANY (sorgsuleed for the purpose of provid.
Ing tha Siate of Ursgon w B urgently neaded meand
of copiuniantion with cither States and foreign coun
tries by wmeans of nravirond from YAQUINA HAY on
L Deean, runbling thr h the eeantral portion
‘»ulq- te the eastern Noumdary theranf, s Al
atwnt s hundred miiea whera connection
s with the ratirond line aiready tolit 1o
an well as with (thoss under cobstriction and

of the
LLTITE R

VAUEINA BAY from taeommanding geographieal po-
pitlow and the srarciiy of porte on the Gregon seabosrd,
InArstined 1o ke thie fitture gra naport of Oregon, for,
anieng othiern the fo'low tg ressuun

Niegt-Tt iy tha ONLY FORT IN OREQOS ON TOE
EEA comnected hy o raflway with the graas apricultiral
distrigis tn the Siate

Fecind s THE GREGON FACIFIC RATLROAD aroaas
e four ooelh apd soutly Hoes of raliresd v the Wi
Tatnetin valloy, the wroat agriotiltoral district of Oregnn,
and the Wilinmnette River & Albuny, gathoring business
o e deliverrd as the port of Yequina

THisd~The distpyies 1o the Pacific Ocenn from the
Nwart of 1he Wiklaineite valley by the OREGON PA
CIHIC RA L ROAL s oniy 52 miles, whiie by the way of
Portiend and the Cosmbia River It 18 230 miles to the
sen

Fourth—1t (s ihe terminos of a railroad traversing an
RETIPUITUER conuntry of uosurpoasmed fertility, prodosng
mi ot of Yoshein of grain annually and inrge vields
eilier aerievit =al prody cix andsnpportitg herdn of cad-
tie vlern nnilt horsen.  The raiirund niso pasers Lhrongh
B EOunlry riel in doporits of conl, iron. gold, aud silver.
atd, for fifty mi'es, through one of the Ainest bodien of
Hmter mywhors in ths world.  The timbar district Has
Beren presersed to this Lime Ly the abbence of nreded
ratird Hitien

Tifth-The whols husiness of central. southern and
cartery Grregon will lie earried by the GKEGON PACT
FIC BAILROAL COMPASNY to Yagnina and distribuied
tromh that port do about onehalf the tine consnmad,
Bl oac mbonn enelint the cont for  Irensiariailon
Charesd by ary oth exnisting or projected {lnen

Whe Lisiness finmediately avuinbla to the UREGON
TA Tl P lLiiovaty and the large buslpess that wiil
COME TN AL md e Ting bs pushied Tarther easteard until
IEreacims o CiLy. wnol there makes conusoiion with
e tiresent transconiineatal lines as wei, as other o
Le enluple mil d mpirhtes t0R! Vajuina Uay is 1o be
Wl TULure @roal svapurt of Uregii,

The topocrapty of the sastern portion of tha State of

Uregut, anil t*o Territary of ldalin, comnpels all roads
(5 i AtFegon uesr Lis eustern Itr Lo entar ihe
E Ab 0F near the peint sdetermined as jts eastern
termunns by ihe GREGUSN PACTFIC HAILROAD cuM

sy
I sdenuate orsan oldpning facilities to handla tha
e tiere woud now be svallsbie sufiicient Lusicess
eelwii e Dxed charges

Froun the frart of the Willametts Valiny to the wen
the sintaticm b the Oregon Paeille (telirend s bnt 52

mill=n while the siortadt lue by other roads b 200
R et which will epaide the GREGUN PA.
ik WEAD 1 Bl the business sgainst compes
titan Asdistunce and tone add to e cont of [ans

Wisoan lmpossililiity for competing
e brusliiene ot Alie sauie rate ws is done

SNOFAariele BALLIGOATY COMPANY.
fodirrgon belne a tresless oountey will
draw e e r aid con supply from scong the llne of
PACIFIY HAILRGAD in the Cascade
Bs The supplies of wmber and coal will be
penthe traine going to the greas fertile plains
torter arslenlti sl predarts 1o e delivered
Vagiine, thue securing traftie encli way
Thie glves, withy e, the UREGUN  1PA
Civi SATLRGA D the ronvinerstive local business

the OELON
Mowits

#re ol that trafie.

e nwall ALV COMPANT will
and ow o e worns sl ng the hne of fia cond, and
Frkp Alle FeneYie Feaniung taerefrom  Toa prneipai
lavds throggh whieh the Campany's Ane runs sl As lo
el Ly the v omipany, dind amount to over
redl and ¥ thousand acees, Muro tian thirae
plp mre open reilag piaios aod ag-
Tar il

calel
mue hiun

auaTier of

thesn
miedia by hvaalile

The tranittie v o

wie
fors exceptionnl advantages on tha
Comypany, atd &inobg theoi is s retiern o the Cam-
pany by the state ol wll tazes evied and goliocted
wnt it v the cands and other properties of the Low-
puny.

The Comipany Las (o operation 170 imllegof @ nnl.lnuk\lu
romd, ot the end of wihich v antars the (dmuer tract
abute referrad tn, 3 milas are in the handes of the Con
Frone it i $0 anlies of ronilbed through
al'eyv are ready for rala  Tha whole line
npieied by he autumn of JRN)L  Bieel ralls
for comploiben of the rowd, ‘ogeiher with fasteniuve
hase been pus haned,

Ile e mitions of bondannw offersd are the remaln:
dar of the total (ssne of fifteen i liious provided fur in
the umicags ekl by ai arrangement between the
pyany and Mewss, Burkor lirothers & Co

L Malle
wilihe «

o tie Hallruad Usmpany ouly as

el progrearen

IFIUC RAILROAD CO,,
Ay T. E. HuuG, Prasident

15t llny. l‘ﬂl.

that fris th
tlie Trork of

MILEGON 1
NEW YORK,

The undersigned will receive subserips
tions dor the  ubove otioned  KIVE

MILLION DOLLARSSS,000,000) G per
ceat, fiold bunds of the (}rn-;uﬂ l acllic
Badlend Compuuy at par sod gecrued

inferest,
The <ubseription will be o
o' ;Im-k uu Thursday, May 28, und will
Al 12 o'vlock un Saturday, May
Ty Iul the vlht ds reserved o reject
arad nll :u-:-livntlnua. or ta close the
riptions ut wn earller date, aml to
whlot w S ler amount than applied for,

med at 10

Payment to be ade: 10 per cont, gt
the tinee of allnt 11, 45 per cont. June
15, andd the batlunce of 45 per cent. on |
duly 113 terest to be adjusted 1o date |

delivered. l'u\-uwmn may be nntiel-
pnted IF desired, and Interest will be
ullowerd thereon at G per oent,

Coptes of the Articles of Inror wration
andl ol llw muortgage hisve heeon deposiyed
wiiht derslgned, from whom forms
ol up l'“‘ ution may be obtalned,

BARKER BROTHERS & (0,
125 South 4th st., Philadelnhia,
\NHATTAN TRUST €0,

10 Wall st New York,
ll. K. KM T 0 BUUK

H. K. ENOS & CO,,
BANKERS AND BROK:ZRS,
17 'Wall St.

tn u-t'l'll f:'«' n HNATI Ill-‘ lmlnodlalo ¥ qnuI:‘_I;.
withe .u|.un:nuvu upen eveLilgs. 0 Cuurt et,
n, pPouiu -

A
e

- g’almts.- -

PATINTH top Inwentlons prooursd prs iy . v ratos
Lueider & I-Hnih M assulal b Y, llnf‘]:lhodll\..&

Printing RMaterial,
'l‘\'l"-‘ OARINETH nroml. udyr&nlou md nnu
ora male Va

BEI
WELL> & G, buuhud huwn nut M- Ioll

fioal payment, when the Bonds will he |

THE RICHMOND AND WEST POINT
TERMINAL RAILWAY

AND

Y/AREHOUSE COMPANY'S
Five Por Cent.

Consolidated First NMortgage
Collateral Trust Gold Bonds

OF MARCIT Y, 1A% —DUR MARCH 1, 1014,
BUT REDEEMABLE NY THE COMPANY AT PAR
ANY TIME HEFORE MATURITY.

ISSUE OF $5,000,000.

TOTAL AMOUNT OF MORTOAGE,

824,000,000,
THE CENTRAL TRUBT COMPPANY OF NEW YORK,
TRUSTER
INTEREST PAVARLE MARCH 1 AND BEPY, 1,
FPRINCIFPAL  AND INTHREST FPAYABLE IN
GOLD.

REFERRING TO THE EXTRACTN
FROM A LETTER FROM THE TREAN.
UVRER OF THECOMPANY, AVPFENDED
HERETO, WE AKE AUTHRORIZED TO
OFFER TNRE ABOVE SL000,000 OF
BONDS FOR PUBLIC SURBNMUKIPFTION,

APPFLICATIONS FOR ‘THE RBRONDS
WILL NOW BE RECEIVED AT TAE
OFFICES OF THE UNDE IGNED AT

THE PRICE OF R0 IPER CENT, AND
ACCRUED INTEREST, TRE mRIianm
BEING RESERVED TO CLONE THE

HUNBNCRIPTION AND TO ADVANCE
THEPRICE WITHOUT NOTICE, ALND
TO REDUCE OR REJECT ALL APPLI.
CATIONS OFFEERED,

ALLOTMENTS WILL BE MADE 1M.
MEDIATELY AFTER THE SUBNCRIP.
TIONS NHAVE CIOSED, WHEN 5 PER
CENT, OF THE AMOUNT OF BONDM
ALLOTTED WILL BE PAYARLE,

BONDS WII BE BEADY FOR DE.
LIVERY MAY 24, 1AKD, AND AFPFLI.
CATION WILL
THEM AT THE NEW YURK STOCK
EX(CHANGE INMEDIATELY THERE.

¢ APTHLR,

FORMS OF THE BOND AMND COPIEM
OF TREMORTGAGE BOTHOF WHICH
MAYE RFEN HXAMINED AND AP.
PROVED IN ALL RESPECTS BY OUR
COUNSEL CAN HE OBTAINED FROM
THE UNDERSIGNED,

Maitland, Phelps & Co.,
Kessler & Co.

Extracta of letter from Mr. A, J. Aauh, Tressurer of
AW I' T IWouw sl Warehouse Co,, daed May 15,
1, (o Mesnrs Maltjand, Fhelps & Cooand Kessier &
Lo

This oompany. through the ownership of stocks and
bands therenl, aonrna Lhe folowing thrao greal ayn-
tems of scu Hern raliroads, vie,

Milew
Bichmend and Danviile .. . domdd

Ineuding stennibist Line

from \West Pom: Va. to

Baltimore. MA —esgnlvalent

raliread milenge an BN milen
Eant Tennessee, Virginia and

Geargin svetem TITLE T
Georgia Ceniral System. .. ... . 2,209

Ineluding  Savaunab  and

New Vork Stenmship Lins

and Favannah and Heston

Bieamaliip Line—equivalent

rat.road imnileags . ihbans 2.5

POIAY ssarncinvivannniis T.HA8

These systems of rallronds extend from
Waushington, 1), O, through all ofthe Sonth.
. Nintes cust of the Misnlanipp! River,
including Tenneases, touvhing mll of the
principunl Southern Acaporis, exce
ene, und all of thhe prinelpal cltles und ¢
in thene Houthern Ntales,

The beacdis 10 accrue from the unifioation
of these three syatems nre; Malntenance of
rules, cconomy, extended connectiow und
improved fuacillties, which will, doahilenas,
result In n lnrge lncrease of revenun and

Cdecrense In aperating expennes,

The siatenisnts of the varisie nystemn of roads con.
tralled by tha Foand W, ' Ter nlhal Warshuuse Go_ in
ciuding branche= and anzitiary lnen for their respective

flsrs' Fenrs apding in 1eA- wers:
tirens Eariine Net Earninan Fited Charges
S82A.215.4657 Blouae2177 LR e H R T

Blhiow.ng earnings over lixed charges of. $T,02= 209

Our of whiel the divideads putd wers 1,745,088
Leaving a surpius over al. Nawnd charges,
Aividendns, ke, of, . ., 1, 1me.551

Tie eapitalization, ner mile, af these properties, ax
clusive of the peouritios owned and controlled Ly this

BE MADE TO LINT |

cotupay, i ua follows:
RAtock Ronds
permille. pes mil
Riehmond and Danvilie Nallpoad. ... 1,750 17,215 |

Enst  Toonesses,  Virginie
firorgin SrTARRE 21,070
Geurgin Centra o4
AvOrsgn, ... RERL- 15,052
Entire syatemn. molndu:l the irls
tien of the Hichwmond and Went
Fojut Terminal Rallway and Ware
bonse Cotipany outstapdiug. SR 17 0y

Huforring 1o the e ol S wmundof the rompany's
bper cont consuli d feat mortgnge collaieral gold
trust Lnds pecenialy sold to m syodicote repraseited by
your good aeives, 1 would here stats that they conatituts
afdrst Menon certaio stocks and bonds (sa particularly
epumernted In the mortgnge) having & marker valus of
ET 4y, but for purposes of contral ars valued at §7..
AW 8L, These bends are also s vecond len an err min
stooks and bonds (I'kewite dencribed in this morigage,
on which the company s 5 eyl per cent collateral
trust bonds are s frst lien), with & market vaiue of §12,
WA, nnd whieh ure vaived on the bhonke of the com-
v for purpases of contriol a1 F14,54) 800,

Tua entlmaied revente of this company for 1888, son.
widering the incoma of the railronds controfied by it to
L nitst e tnn fast year will lin 1 ik

I wdditlon 1o the ravenus alive stated, intereat may
be exjecind on the felliwiog bonda uwued Ly the

eNMpANY
180 ke Westarn North  Carn
na Con, Meortgegs & per eent
hands n « E70, MO0
810000 Nopih Eastern L R Co. 0, ML
Wper cent bonds ArvesaEs o LA ]
— A 400
1, 104, (k)
.
The fiard charges of  this campany. In
eluding  the & per cenh. dividend on fe
Soanife prefeared stock  and  interest
on the pressut issps of $5,000, 00 Houds
(also  exjenres  of  mansgementl  will
Wliisarersen ‘e eoecrnnen oo 1,080,000

NewYark Securit y & Trust Company

468 Waull Mireet,

CAPITAL, 5 1. 060,000,048
INVESTED 1IN UNITED FTATES HONDS
sURrLLs S500, 0400, O

CHARLLES = FAIVM LD Vrowe,
WAL U, APPLETON, 1t Vice Preat

WM, L sTIUNG, od Vies Prestt
TRUNTEES
WA youMim e L
AT . B I'an
\\'a L. B i im0k n'--n sLANL 1'
WM. F. HI'CK HRORWELL P H.IIWI‘HL
WM A B " dAMER ATILLMAN,
WA B TiLL N ..rn-u
WAL I BRERA FUbbiN Ridog,
WAL L sCOUTT. Erie o, E 5 (ARRE Norwieh, Conn,,
Coo BALDVWIN T UAUNER, Heeta Menl.
HTUART 60 NP LEN, MObLF I.l! I.um Wi WL,
M C D ROROEN, [EE LA
AU, Rl NTEL
s b LaMsub, Reeralagy
Thin tompany Is w lrgal depository for
Court and Hrust funds, Allows Intercsd on

depunits, Acis as Executor, Traosice, Ad.
ministraior, Guardiue, sud Mevelver, Tukes
eniire charge of Henl and Porsonal Estuics,
Acis ws e inter und Transfor Agent of all
Bilecks nud Hends,

f rnn.m

_____ Rilronds.
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